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SUBJ: $40 MILLION CCC COTTON CREDIT 

1 . IN FASTO 95 OF 7/6/76 USDA INDICATED THAT IT MIGHT BE ABLE 

TO CONSIDER ADDITIONAL CCC CREDIT FOR COTTON PROVIDED THAT 

THE EXPORT WAS MADE BEEORE SEPTEMBER 1, AND ASKED HOW MUCH WAS 

WANTED. 

2. IN TOFAS 1 19 OF 7/8/76, WE RESPONDED THAT THE SPINNERS & 

WEAVERS ASSOCIATION OF KOREA (SWAK) WOULD BE ABLE TO SHIP 
120,000 BALES WORTH $40 MILLION BY THE ADMITTEDLY TIGHT DEADLINE. 
(WE ALSO NOTED THAT SWAK IS UNDER THE IMPRESSION THAT CCC RULES 
PERMIT 15 DAY LEEWAY OR SHIPMENT TO ABOUT SEPTEMBER 15.) 

3. THIS OSTENSIBLY URGENT MATTER HAS NOW BEEN PENDING EOR 22 
DAYS. WE WOULD APPRECIATE IT IF THE DEPARTMENT WOULD SUPPORT 
AN EARLY AND FAVORABLE DECISION. 
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